
  Fold up your matching linens, top 
sheets and fitted sheets and place them all in 

their matching pillowcase. You never have to take         
everything out of the linen closet to search for the right set of 

sheets and pillowcases ever again. 

          Hang an over the door shoe rack in your cleaning supply closet and keep 
spray bottles, cleaning wipes and other disinfectants in the top row of pockets.  
This will keep them handy, organized and out of the reach of children. 

 

If you are thinking about      

purchasing a home right now, 

you are surely getting a lot of 

advice. Some of that advice 

may be  negative. We value the 

concerns your friends and   

family may have, but there is 

one important question you 

should ask yourself before    

letting go of your dream: 

  

Why do I want a home in the 

first place? 

 

Forget about money for a        

minute. Why would you even 

begin to consider purchasing a 

home? For most, the reason 

has nothing to do with             

finances. Fannie Mae National 

Housing Survey shows that the 

four major reasons people buy 

a home have  nothing to do 

with economics: 

 

 A good place to raise        

children and for them to get a 

good education 

 A place where you and your 

family feel safe and secure 

 More space for you and 

your family 

 Control of the space 

 

What non-financial benefits 

will you and your family derive 

from owning a home? The      

answer to that question should 

be the reason you ultimately 

decide to purchase or 

not. Bottom Line: Don’t allow 

money to get in the way of you 

making the right decision for 

you and your family. In the 

long run, the finances will 

work in your favor anyway. 

  

The FHA 203K Loan is a loan program that allows you to       
renovate or rehabilitate a property with the funds from the FHA loan.   

The 203K loan can be used in 3 ways 

1. To purchase a home and rehabilitate it. 

2. To purchase an existing home and land that it will be 
moved to. 

3. To refinance and rehabilitate a home. 

Let’s say you are thinking of purchasing a 
$300,000 home in McHenry, MD. You like the 
neighborhood and the layout, but the property 
needs to be updated since the home was built in 
1977 and has not had any upgrades. You can use 
the FHA 203K loan to purchase it and make 
‘eligible repairs’. Maybe you would like to update 
the kitchen, bathrooms, and carpet for a total of 
$30,000 in repairs. Here is a rough estimate of the 
numbers. 

 $300,000 purchase price 

+$30,000 repairs 

= $330,000  

Since the loan is an FHA loan you will be required to 
put 3.5% down on the total. 

3.5% of $330,000 = $11,550 

Once the transaction closes the seller would get 
the $300,000 and your contractor could start the 
renovation with the $30,000. Now this is a very 
simple explanation of the loan but it should give 
you a general idea of how the program works.  

Contact me today to discuss more about a 203K! 

 

203K Eligible Repairs 

Structural alterations and additions 

Garage (attached /detached/new) 

Remodel kitchen or bathroom 

Install appliances 

Changes to eliminate deterioration 

and reduce maintenance 

Repair swimming pool (up to $1500) 

Modernize plumbing/heating/air 

conditioning/electrical systems 

Install or repair roofing/gutters/

downspout 

Install flooring /tile/carpet 

Energy conversation improvements 

Major landscaping/decks/fencing 

Improvements for accessibility ( e.g. 

handicapped ramp) 

Interior and exterior painting 

Improvements that are a permanent 

part of the real estate 

And More! 

203K Ineligible Repairs 

New Tennis court 

Gazebo or bathhouse 

Additions or alterations to provide 

for commercial use 

Photo mural 

Television antenna or satellite dish 

New Swimming pool 

Outdoor fireplace/hearth/barbecue 
pit   



Potato Leek Soup 

Ingredients 
-8 cups chicken stock 
-6 russet potatoes, peeled and cut into 
large pieces 
-4 leeks (whites only), washed and sliced 
-3 stalks celery, roughly chopped 
-1 bay leaf 
-1 & 1/2 teaspoons finely chopped thyme 
-salt and pepper 
-1 cup heavy cream 

Directions 
Put the chicken stock, potatoes, leeks,    
celery, bay leaf and thyme in a large pot 
and sprinkle with salt and pepper. Boil   
until the potatoes are soft, 15 to 20 
minutes.  Remove the bay leaf. In batches 
in a blender or food processor, blend the 
soup until smooth. Pour the soup into a         
medium pot; add the cream and simmer 
until the soup has thickened, about 20 
minutes. 
 
 
 
 

 

1) Is this item something I use regularly? 

2) If not, is it something I love? 

3) Am I keeping this out of obligation or expectation? 

4) Am I holding onto this because I think I should love it? 

5) Am I saving this ‘just in case’? 

6) Do I have multiples of this same thing? 

7) Could something else I own do the same job? 

8) Am I holding onto a broken item to fix ‘one day’? 

9) Is this item worth the time I spend cleaning/storing it? 

10)  Could I use this space for something else? 

“Life is not about waiting for 

the storm to pass; It’s about 

learning to dance in the rain.” 


